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Bl 25 T8 I 21 A Ml N S RIS Y B SO, IR AR 1 BRI A o T PR R R 2R A 4, Al ]
“Brit— O S TE AT AN, BUt I S N AR B AR SR UL T A AT Bl AR B R S
i3 (Hsieh et al, 2015; FRERAE, 2015; XHr 4%, 2021) , 1fi [=157 # W48 S M (8 i Sk i) SR BUS o A5
2 STt AR I ) s 4 AT Bl D2 i % T W i A5 #3437 (Baum et al, 1999; Boyd et al, 2008; Chen et al, 2021,
2023, 1994, 2012, 2015; Gao et al, 2017; Lee et al, 2000; Posen et al, 2023; Smith et al, 1991, 2001; X Hr B &%,
2020) , iGN A 28 TS H AT L B Sk S8 R RS ) Z [R5 4 HOBEIEL, T R A IR A 5t 1) L R 2 4 1002
AN AR BELE , S48 T AR B L AR T s . PRt TR AFRFE Al 0] “ S il — R g " Bh A S A 7
R AZ AR A el ZE VR ZN T G PR EE TP T T ORI ML, A S AT R T Y S R

YA BETERIR, LR TR ME BT IR, BUAWR — 5 R a5 b — RO 5a 4
TR AT, e T 0 88— HL—HE S, R AMC #5754 (Chen et al, 2007) , J¢ i HoWR B | SR h K R 145 5 (Baum et
al, 1996; Chen et al, 2012) LA K £ B AA S8 4 v BOdi A7 S RRAE , 408 ARG [E] Bl UL JEE (Posen et al, 2023;
Young et al, 1996) T i & F#1iE (Chen et al, 1992b) L K J2 I 5 F1H SN R AIE , GnME R 3l 3 | 5 i 45 (Bala et al,
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2017; Chen et al, 2023; Debruyne et al, 2005, 2010; Khashabi et al, 2021) , Ht = X} % K 17 37 ) 36 4 L. sh F 5%
(Gianiodis et al, 2019; Ndofor et al, 2011) , 11} i & 52 5 AWM, 20 25 55 4 A 15y BR T 17 AR UvE 9 7= d i 3%
(RBHTEH, 2010) , 3 4 & A A A AN B BE Hh B A AnT J2 180 s PR, 22 211 3 5 40 0 4ol 5 s o 1) A2 AS O 17 &8
(Insead et al, 2008) , {5l K FH AR A B s 55 2 %K 19 4 35 i ) 1 #44E (Ellram et al, 2013; Markman et al,
2009) , Chen 55(2012, 2021 ) WP ~# BT M AE L R T s 5w G (HIA X T LR B mF et a
RKR== . Jy— 7, A WIS M AR IRA G sh A5 “ Bl — O " 19 45 22474 (Andrevski et al, 2022a) , 1]
FEILSILTT 50N MR 25 2 bL L 02, AN 78 5 4 X - ROR ey A B0t e, e ey B B iR B0 ek WU, B RE
IMEI il AR A ekt L s RIVAEZRNG . RS — e B e 2 i e it h © R A A 0 EZ M
(Baum et al, 1999; Golden et al, 2003; Jayachandran et al, 1999; Kang et al, 2010; Ryu et al, 2020; Theeke et al, 2017;
Van Reeven et al, 2016; Varadarajan, 2023; Yu et al, 2013 ) , {HX} T Z 17 $74% fih 2 SME T 09 B s 25 ZL 38 BEENAN IR
A JEH R T AMC HEAL I sh 535 S P N B A T HE B2 AN JE (Andrevski et al, 2022a; Chen et al, 2021) .,

IEAh , N SE B TH R, 2019 4F 15257 IR L R BHE G158 il P2 RE Rl e 4208 , T2 A B84 (FR |
7 A BRI L 25 A L R R AR R ) T S A A TR B T A S T e 4 1 B3 Bt (Markman et
al, 2009) , L FIVFIA S B & 37 3h 835 4+ 19 R AE (Gianiodis et al, 2019) , U1 2R I A\l 55 4 A 1] ke 40 1 T Bt
LRIFA R SE 4 AR AR (FE 75 3R 4, 2023) , AR T M s sw F T oK, Bilan 4 ILBHE e 2 Rt
FeRM AR L i W i B BER L R URIA S T BOR R I R R B0 R G 2 N, DL B A TERL
TR AT LA (H Y TR SE I K RE A S0 S 6 JFAZ 90 L [ R 0 45 SR A S i N AL . AT
& A BT ARAR G R B BRI AL AR 2 R T sh A Ta - Bl — S i AT Ry A )i

EEXF IR FRIE 5 S0 R R, A 9T S A VA g BRI AR L T AR Al 308 35 R A AT U 2 3 5 7 A R
BBy T AT R A A B2 L T B S AURR R A, ST ah ST S BE A CAMCHESE 5 A B R T 5w
GRG0 4  F I DAR 24N 1R 2 — R T g b ah e Bl — SO e AT R ERE R Y S,
M 2B RN S o W — RN 2257 i 2 Z ORI 2R R R B L E R T
BATE P Bl — RN R B — 2 2 AT R R B A TE AR R T AT BRI, AR B AR
B ATE APt 2 10 2% FEdil

A FEHIE DU EEARIAE LA = A7 58— B S e P e NRE - i dh R 22 Z i, 280
ATERAET IR B . BEE T4 H 28 THEUMRE, Ml (B A S8 SR FAUE B e 7= i il S )2 1, SR 22 2
M 5a 48 & G HE (Insead et al, 2008) , SR 1 A 2 A8 38 F A 5Ri0 E L 7E AMCHESE T AN BE IRS K &=
G 43 #7 (Bala et al, 2017; Chen et al, 2023; Debruyne et al, 2005, 2010; Khashabi et al, 2021) , % i i 2 Z 17
5 5 2555 20 1Y BRAS AR T F 22 091 43 B 488 M #68 UL (Chen et al, 2021; Gianiodis et al, 2019; Ndofor et al, 2011) , A< #F 5%
MG Z T R, SRR LA A8 H SRR IPO b 1T F TH S B Sh S 52 447 0, R IR G B K i 5
FEREL, JC R S N T A AGE B A AR T A i A 730, B BB A 7 2 B Ry i, R AL T B A B R
ahS5e e mAI . 8 WA sa g B gl Mo — RN AT A R A G — N R — AR SR A
SEPE AT R . CAREBARAR T Bli— W17 B2 T sha&se B el U —A 217 R
(Andrevski et al, 2022a) , AR5 T FINTE R TT G0 T 4 00 Bob— R 178, R RS R T s 854 b A
TE“ P 5 shAT R, URANRA S SE P o o “ B — AT B . 55 =, JEF IR LAk
BRI Al R ZE R T A TE 4, S ks A Te it e sl AP 0 06T o ARS8 i 115 B G RR 0 22 ) 4
M3 AR B PP X [R] , shA oA AS R B Be Al () HE XORD S B A 780y, 3 8 B3R T S ah 248 5a i o8 A i TR) o R AL A o
| Xik&Rid 5 RIES
1.1 Zh&EEHER

TE PR RIS A DR S A TE P BS VR N SE A R U S . — B T sE A T, 2
BRI AR Z 18] B 58 e X BT, B 455 A8 9 55 G PEAT 20 5 SO L B AL UG B, DA S IR B 5 4 A i IR 5 45 2R
(Baum et al, 1996; HIIt 145, 2003) . ShBTE R BHAG = ADEEAR T (1) eF EAHBES Ttk 17h S
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L XA D KA T S AL A B 5 4 (R AR AT B0 5 (2) BhASse e R AR T Ak i) “ B A7 30 7 i st 72, A G ik
NGB e B 555 (3) 3E 4 B T sh S Te e F oS s B N 25, T Al 8] A 3t v | B V5 45 x4 2 3
FH I . BE ShAS T2 S 8 ARG & R, S0 7= T 3 i sh 25 52 4 25 2 AN I T AT Aol 52 4 2
B BT o045 SO0 X 2 1 ) 58 b T sl , DAL AT URER B TH S 20 RSO AT 3l R 9 £ a5 5
LRSS A R SE R AT N SHOR A A = R TR M 2 E AN SS 1 5E S S,
A Te 4 F T FE S 4+ IA % (Chen et al, 1992a, 1993, 2012)

20 TE BRI A Mk 1 35 S A7 3l W] 52 e % 5 79 AR AT M BE (Chen et al, 1994) , Chen %5 (2007) Fil Chen
(1996 ) T GE WA BIPE AN T S Mo — > = BER R A MR | B AMC AR A | iX = SRR e e 17 8h
VL 1 DB R 3l R F- (Chen, 1996) , UG 4l 5256 31 5% 4 6 F 1947 8l , 90 B I/ et i sh LR BE Ty i, A7
SR SE M R AT R o o R R AL R I AT R I SE TR A, A A Al P R ) 1 B g AL
2x VAR T e e g SR AR R T 72 A 1 S 43K 37 (Chen, 1996) , T H T 4858 19 AR A ML P s 3, DR e A 3
BT S G U A D R A B R ) AR S B OCE B (Chen et al, 2012) o ShHLIHE T4l &=
O PR Ry 2 ot T e AR AR 1 Il sl i 2 o Bl se i o R B0, A4 2 1 (R B R I A3, 4 8023 1 (il ST
b FETXF H B 5E 0 3R 45 1 TA TR ) S5 359 J2 5 il & e sl i 107 4o s L 3R 3 [ 2 (Martin, 2002; Miller
etal, 2001) . TifE ) WG Al B & ke i TORN s o6 A7 o0 B 75 22 1 BE R AN BE T , A48 LX) 56 4 PR B R S i 2 20
TRV PR A L TIOI B e % T 55 4 DA R R A A SO TR RE A . AR SE R R T BRI A M A
R AN AT AR RIS AT 2R AR DA B ATl 17 M 155 750 38 3 il St e 54k P i

g5 TR, S TE G B B G TEAT L R AR T s T e A, i BT AR R T R s g 2 v
A7 gl (B2 T 7 i TS A A AR AE 2 R T 3 ) 36 4 H.3)) ( Gianiodis et al, 2019; Ndofor et al, 2011) , MikE#&
SE AN, BER T 10 2h 25 55 A Al S v i b5 ARSI i (Insead et al, 2008) K sh S Se S HIS IR 2
EEWY, AT bS5 41038 HYE Fl 5 3 7 225G d 22 (Chen et al, 2012, 2021) .

12 ZEETHNHEES

AN T 2Z BTG E S G T Al ™= i T 5 S v R IBUER 5 1 25 L Barney (1986) A A, il BT 4K 75 148 5 ik
it BB T Sl S 1 0 R T S e AT BV L 2R T I S A ARRAE , DA R Y RN L T AN 5 e SR BT
AN T A Ml % 5k s 8 05 1 A ke A (A AN [ F0 40, £ b 8 DA R Bk s 8 3050 R S 7 s P AR AR R R IR R . 2
Markman 55 (2009) £t} T2 R i1 56 Fr 8, vk 4h T 285 e 58 L VR AR )™ & i 3 10 5 4 38 2 0] 5 4 11 Bl
B, A Ry 5 4 AT LA & A 7 Aol A0 (B 5% A AT ] J2 180 BBA T, 40 8 1 7 T 3 M R0 B RORR R 1 A S R
(Chen, 1996) , 47 Bl T B8 A A2 Al %o 77 5t RS 22 11 4 1 Bl B A TEOAS — 380, 5% 5 4 X6 7 14 O 1 Sl AT AS X6
(Connelly et al, 2017; Smith et al, 2001) .

BRT Yo 48 R T IR & B e 4, H5 DU 0% U5 B A SR 5 A B U R (Adegbesan, 2009) , %%
WX IR AETERZWIRZEEE AT i 3t (Ellram et al, 2013; Markman et al, 2009) , 5| A &R ELE R IR
BRI R N 2R = A sh A8 1, RN 2D RE T B sh 8RS ok A R Al se 4 o mishasse L ik
T i, % A R 58 A — S W AT R, 2B T 1 O T (Chen et al, 2012) o SR 7™ il 15 5 22
#1111 ¢ R % V) (Asmussen, 2015; Chatain, 2014 ) , B 28 9 52 % H2 22 2 1 37 ™ i i1 3 9 4 22 (Chen et al,
2021), Hy= i e e WK sh B R T 7 10 38 4 B8l , BER T 58 4 SO RE ) RN (S 4 e 38™ A LR
M (Kim et al, 2015; Leiblein et al, 2017) ., B X5 F IS S B w PSS, BEFTHE T ah & 5 A k5™
b AR E 34 B (Chen et al, 2021; Markman et al, 2009) , 3™ 5 % % 137 i 8 Z/E FH (Insead et al, 2008)

B A T 9 E AR B RN e S R B 5, S A KBRS L RIS A H AR (Mark-
man et al, 2009) . & FIUFA B R T sh B5e A i RAE , L RIVRIA BT LA sEdr B S S ekt oy, 32
G TEZTHMIETERNT R, OA F=FH WNAEWE AR WS L FIFVA ZE 41, AT 8] 8 Beds F B 1T
FE B RN Y5 MEh 5554 WT5T (Gianiodis et al, 2019) . P, A4S B R T 55 5 BIE MEh &5 4
e, 2 A R 7E TPO TR JE M EE R T A sh S Se S 15 00, ST AL R A DL 3e , i — 2 E e 1
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e A EE R
13 WE—RE5RZ

B TE R AT B9 — > 3 B H bR 2 B 55 4 [ W (Chen et al, 1992a; Gao et al, 2017; Livengood et al, 2010;
Smith et al, 1991) . Jy 124058 5 SO 93RS A 2R, A BF90 46 T B A 47 5 R0 R 3R R JE 5i J32 LA S fp
Tl T R B3 4 52 0 2 (Chen et al, 1995, 1994, 2012, 2015; Gao et al, 2017; Smith et al, 1991; X[ 57 B %,
2017, 2020) , BB IEMTR B T A ABHBIZATAL” B XA ABHEAZF TR, LR R TRL R Ar AL ™ 4 DL i
BIR , 447 Chen 55 (1992a ) M3 4 S I A 9K ) R 22 F AT 58 S+ JC SR, ANJERE ) R EIRE] (k= SiHLAE (AMC) . 48
ML, FEVFZAE 0T, Al BE R IR B35 X TR Sk , A BE AR SO, JEAE R WIA AT SO, (H e TR AN U
XA AN SNAT B2 N 28 2. (Andrevski et al, 2022a)

JE R BAEEME SRR P A WE (B R E T 2 MR R E 75 5, BT i 24k A E 4 2L ” (Baum
et al, 1999; Golden et al, 2003; Jayachandran et al, 1999; Jin et al, 2022; Kang et al, 2010; Ryu et al, 2020; Theeke et
al, 2017; Van Reeven et al, 2016; Varadarajan, 2023; Yu et al, 2013) . 2R}, KAWL AL T I LISMEIE T,
i A WA A A A RE T I, (EA A BEPEAS SO I S PR o e 72 20 A8 BB T A I A R SR A T i Y
ST, MRTESE FIE Herh % 8T )2 102 5 5 TR 55 AHOCE , 25 K ny I TR) Y ] (i 5 Rk k) L IR SR
& A5 041 80 0] 2 S [0) 2% & (Andrevski et al, 2022b) . Andrevski 25 (2022b) 8 H Z8fitt 5o 5 WFC R A 35
PRAE AT RILIE 1 588 ] VRt DR O — S0P A Al 2 i 2 2L B SR B R 2R

55 LA BT, shaSsa 4 TR 7 i T 5 19 Bt — S 55 AT 3y, 0 T O 2 8 A DG A D (HAE S
DL B3O 2 32 0 i R AN A DA B S SE A 2 Pt ot — 2D 4 R sl 25 5 4 BRI O IR S 185
1.4 IR STHTIESR

FEXE FIABIS 5 SRR, S8 R Al ] 76 5 2R T 3 1 S 25 5 A v SIS 1) S RIS ) AL
AW 5T LA S 250 Fr Be ARy o BIe e AT HEZR , LU

“AMC™{E W BRI , 45 45 B R T 4 354 FHIE AMCAESE FE#EB R
BRET MY, LEWh—R N SER T8 fAshEA 53 it
PSS RnREER TG, 4G Mg s  Jubifrh gLk i HE L
BB AR FLANE 1 TR e AR

2 WRRIET
2.1 ARAE

B, AR N 2 Z 0I5 s . BARIENANT . (1) BHHF5EE S TR & E R LS 51
“Why” Fl“How” i) [ 15, BEAS IR BE ST I S ) R0 s AR AL, AR 58 SC TR AL A B R T Y sh w47
BRI N B, A TR — AR AR R ) E BT, B IR IR R M 2 R B 58 7 5 324 (Yin, 2009; B3
Ak, 2020; ff2FAFAE, 2022) 0 (2) FE T B BIAFFT , 22 L BIRF5E 7 506 52 2 4 P 450 o HL i ) AR
fdt 1338 (Eisenhardt, 1989; iM%, 2021; VFHESE, 2020) . £ L BIAF I 2 H 4 PG AE 22 A9 45 %07 7 (Eisenhardt,
1989) , Ho 7 B 5] ) (L & B0 v 52 B 4 A2 T, O 360 T 45 SR %) 0 Sk AR ] e 3 ot st 7 3 S ) A TR 4
(Yin, 2009) , AHRFERH B4 ll 722 R T s A 58 Tl — O b AR s B ik R i 4 S 4 (3) AR
KA Al e B2 T 3 sh 28 58 A T sl AN SO A FEAF 9%, ST B B il 7 T X6 5 4 s AS [R] A9 17 sk 6
S AL 5 10 A ) ZE 49038 45 4 9 BT ) T 4 B = 4 G DA K R A B e (6 0k %6 [ 8 (Pucci et al, 2020) , I8
JEAZ IR 205 80T BB, TR X FAS [ A A 2 28 T v 5 4 A 7 Sl R R A e S A PR EEBIL AR )
A BRI R SR 2% o

[, A 58 4 2 I ik R 7 X R D7 ik A R 5E o X TSk, FESH R RGHie
SR FH 2R e L %) ) s A AR (i) 2 ) R B PR 2R 43 SR 0 il 2 38 T S sl A8 e e A T sl R s W AL, O 2 i
SRR Al G ] B R ) 98 £ 7 A B 45 SR (Morgeson et al, 2015; 5KERZE, 2018) . []A, 3l 1 it 28 051 %o G2 4 1)
UREEFZHE , ST ALY 76 2R T 3 sh A S8 AT sloRn SOy o ) SCBREEE (TPO 717 ), Fh L S 7 A 2 99 A [l 9

1 IR HTHESR
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UM R B A T B NSO, 2 8 P 2 B2 3R 498 1 W 52 1k ( Dutton et al, 1991; 5KBRAE, 2018) o X T 7
DX ) 7, 24 BR8] A2 R0 U0 e e DX [, 95 Bt (R4 1717 e T ) i 72 (Langley, 1999) , WE D] (1455
ATV BT et T 0 RO AR Ak, SEIRAS I B A 51 (Langley, 1999; BUTHAAE, 2011; B4, 2021),
2.2 ROIERE

X T2 B, G Bisenhardt 22 52 B 5 J7 75 O BRIS FlRR TN | 3 T 420 T o D 32k 456 e 764 2 061 %) 30t g 4%
il £ 4~10 1~ (Eisenhardt, 1989) . k5 - b [m] 225 “ LA A b AF 22 R T sl 2 56 A7 8l Al s AR =0 e 4 T 5%
[, 56 F DL N T AR« 2 — , RGBT A HE R AR LT i Nk — 5 TR EE R
M 1T 1) Al 22 T T B R AR R R BT 24 M, Holk 55 BE T Ak I N R SR I KO o 53— T R E
TR T AT A A e T S TG 2 0 L RRA v P B 2R R TS MR N . BRILZ AN, B
2 FARFE AR B T 3R B R T 0 T B3 5 (Markman et al, 2009) , 117 B3R AR T B4 4L 2 2 R
BEET ALY . 55— BB nT e R AR . i R G T R RN S5 2 R R ] (B R 5, 2017) , ARG T
TE 2 5 359 2 R S B RAR B T AR R AL Al LA R R S BB AR A DL ST T R A i
X B B N AT R 255 AR P AR E TR PR T A AT S RS R AL B L 2R R B . B B
B AT U ZE ) A b B S IR AR, U F i BB A RS R B AR R SR R4, 5
R IREEE A R T 5 2T = MAIIE . R AN T SO R FROR By . /A f T RS B 4
LRk A2 g Rk DA SE AR K U4 3 8 KAk (PRI WL 1) o Hp BSOS I 40 P R IEy | A H 7
KB A L BRI B A%, T A P S 40, 1 4 LR R 2 SRR R DA S A RN O R A i R
MR %, L AR B P Z2 ] X — B0 1 22 9 RE 8 SCRF AR T A T IR A 5 22 1) 43 B, LA 4% 22 91 =2 ]
FRARABL 22 A FAS ) 22 Ak
2.3 iRl E

AR5 A ZE BAIF 5% 19 S A R [ JA0E J D), 74 SR ZE B AIE 5 1 — 1 56 F J5 U] (Eisenhardt, 1989; Yin,
2009) , >R FHZ U | 2RI AE ) SR Ok A48 28 PRk SCRRBERE 55—y BRI EE A6 Rk 5 A H S As
WA SO PRk A IR S R e S S T i B A C ) TP 81 . A28 1R TR IR R e Rl
Ho T Z B0 5E (FEREAE, 2024; FalEhdE, 2013) , HA 5+ & R FH a0 7 KT sh 852 A7 koo il
Chen %5 (1992a, 1995, 1996) , Miller 55 (1994) ¥ L) 3& [F (i =S H i) 53-8 56 EILZS Al Z (W] 5 4+ B 3hA 70 5 it
B2 (2003 ) D00 R g o g ™, o 60 8 A B AR = Ml 4R ) KON B H R0 fF B0 5 4RI 3R DR A Al ]
(55 AT 80, I A B ™ R A HEAH T A AR B SO eI RSN B A S A B AT Oy ; R
S5 (2015) F I T W45 AR , N AMC” 9L F 3 & 58T B L 5 0 TRAE 8 28 5 4 b el — [l Ry 7 58 4 A7 1Y)
BN . BRI, AR SR T 00 0 SR ST g R T A s e — R A 2

FEGORR IR EARINT - (1) MR R, 15 B/ TR S5 IE d 50 % 2 A B W A5 S b A T 8
W FEEL, F3h N 2R BT 3 4F B AT I R 6 3L 407 4%, FEP Gy 38 2% IR IEDY 69 2%, iAW HL T
17 %, K HRHE 85 4%, &t BHE 21 45, iR 112 45 DCELSE AT 21 % KA 44 45, (2) SCRRPERMLEE . 194k
2019 4F LUK Z2 B Al 01 FIRE SC 22 B 25 SCHRGERIIL 11755 o AR SOy 2 3 CIOR Ay 47 s, ARV L F 17
KA BT 315, SR 25, Rl 3 5 UL SE R SRS R 1055 . (3) B = IR IRIE K2R . 4T3
ARG Al S FRHR AR L T R 5 45 DG B R ) AR G BRI 300 o (4) U IR 5 Ak A S A Mk S5
o MR ZHIM B % AL R G LISk 0 Br A R SCI TRt 3 30 5 o L o B0 A R B4 21
e AR RN R 8 Fe  DUSA AR AT R 15

25 b AT AT GERHISCAE b A e 1 BT S SR AB 1 — AR B0 UE SR, DL 2ok | 22 BhOE 2 S 11T 28 U
E, BN F B S0 F1 655 %Y (Eisenhardt, 1989; Martin et al, 2010; Yin, 2009; J&/NSE4E 2021) . AL, 48462
FORE SCHRFNZE 9 R L B3R — 5 AR R 18 A5 — TGOk AR A 58 2 (SR B4l ) (RIS 3 (A5 AT BA ) RS —
Oy R 223 A A 3 R AR R AN AR ) A J2 () SR RS D 2% o 2 1, 3T 2R BCs Wi 8 Jr ik () = i
REAS LA BIF T ARG A8 R AR AT B R S () = SRR, A R T o R S A o 8 A 3
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2.4 BIED

AWFE GBI B T AL B FR EAR TR < 55, B 2 U s TEORE, ST 2 Aol D s DG S =
FISE e SCHE R R ) [E) 0, IR B Visio FUELZE SRR SE BT AL o LU, X B4l i3 i . ST LS
FFNSZBRAG O , S BT PR 9T PTAR R " SR, SR I bty A il B 43 e TR i T ik g A . 3=l 62 RN 312
Gt vk, AL IR

S B s A S A RO DAJELAS BERE Rl S S A SR DG N S T Nvivo 12 B4Rk AT 4t 5 48 &
PO, ORI A FBLE Ay A B AR 9 L 7 4 LLURHEORT 22 SR i R R0 5L 4R P ) 504k A 4l kg
AFIA” BB’ .CHIC  .DFID’, HAHXF R 2546 2R Gk SCHERFNZR BIFEUR 56 = 7 AR SRk DL R se
TR A R a b o B d, IS5 G HE = R AR A S S A DG A T B IE X 2 A R T ik A
FRIAL 3B, B2 Gy PN 25 e (AR B DGR A8 0 S BB e AR A

55 B2 43 Hr < {d FH Eisenhardt B0 20 B 7 2 b 47 185 Z2 451 430 B (Martin et al, 2010) , — 5 [, 2% % Bsf [A] 4
JE A B e DX TR1 06T 2 Z2 461 4l 0] 43 4 e I B, 3840 328 3 52 i) 8 2 AN [R) 43 B B T 2 A A [R] — 1> B B A2 B0A
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What is Forbearance and What is not? Attack and Forbearance in Strategic Factor Markets:A Multi-

Case Study Based on the IPOs of STB
DU Mei', REN Shengce', CAO Yougen'?, LIU Yongdong'
(1. Shanghai International College of Intellectual Property, Tongji University, Shanghai 200092, China;2. School of
Business, Anhui University, Hefei 230601, China)

Abstract: Against the backdrop of increasing complexity in the internal and external environment, the dynamic competi-
tive strategies and behaviors of enterprises in factor markets are becoming increasingly critical. Dynamic competition theory
needs to be expanded to factor markets, but existing research focuses on the analysis of "attack-response" competitive be-
haviors in product markets, lacking research on competitive interactions in factor markets. Moreover, existing studies have
not thoroughly explored tolerance behaviors within the "attack-response" in dynamic competition, particularly within the
"AMC" framework. Furthermore, from a practical perspective, the technology innovation market serves as a significant arena
for factor market competition, and patent litigation is a manifestation of dynamic competition in factor markets and an inevita-
ble means of competition for scientific and technological innovation enterprises. However, current research has not adequate-
ly addressed issues such as the "attack-response” behaviors of tech startups in dynamic competition within factor markets.

Based on the "AMC" framework of dynamic competition theory, integrating factor market competition theory and strate-
gic tolerance, this research adopts a longitudinal multi-case study approach. It selects four groups comprising 8 typical tech
startups, covering those successfully listed on the Sci-Tech Innovation Board (STAR Market) and those that failed to do so.

™

The study aims to deeply analyze tech startups' "attack-response" and "tolerance" behaviors in dynamic competition within
factor markets. the research examines how competitive actions during the IPO period lead to changes in competitors' reactions.

Based on the "AMC" framework of dynamic competition theory, integrating factor market competition theory and stra-
tegic tolerance, a longitudinal multi-case study method was adopted to select four groups of 8 typical science and technolo-
gy innovation enterprises that successfully and unsuccessfully listed on the Sci-Tech Innovation Board (STAR Market), and
deeply analyze their "attack-response" and "tolerance" behaviors in the dynamic competition of factor markets. Additional-
ly, employing event analysis and time-series interval methods, the dynamic competitive action and reaction mechanism of
the factor market of the case enterprises are analyzed, and how the competitive action of the scientific and technological en-
terprises during the IPO leads to the change of the reaction of the competitors is observed.

Key findings of this research are as follows: (1) In the early stages of dynamic competition in strategic factor markets,
attackers primarily engage in non-market attacks guided by government logic based on critical events. Responders, driven
by the AMC framework, tend to respond using strategic tolerance. (2) In the mid-term of dynamic competition in strategic
factor markets, attackers introduce more intense non-market attacks guided by public logic, with government logic-based
non-market attacks becoming more aggressive. Responders, under the influence of AMC, focus on non-market response
actions primarily guided by government logic and secondarily by public logic. (3) In the late stages of dynamic competition
in strategic factor markets, attackers predominantly use non-market attacks guided by public logic, while government
logic-based non-market attacks tend to saturate. Responders refine their AMC framework, emphasizing non-market
response actions guided by both government and public logics. (4) In dynamic competition in strategic factor markets, at-
tackers not guided by critical events engage primarily in non-market attacks based on government logic. Attacks guided by
public logic do not exacerbate those guided by government logic. Responders typically employ strategic tolerance.

Key words: science and technology enterprises; factor markets; dynamic competition, AMC; strategic forbearance
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